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THE NEWS Tills MORNIXT.

Fowrtax~The Proneh Chamber of Deputies im
woted e foar dirdet ixea, == The Porte’s peaee
eirentar is elivitinge reulios atyd eotttrents,
Turks lave burued Eleoa, and evacoated it,
A Anti-Huossian mecting bas beea Tiebl ot Pestin

DoMEsTIC~1n the Georsda olvctian the Tidepeis
ecuts were clected over the Bourbous an sl ex
Lw0 insex =Tl Kt Poso flghting bis nat
do with Mexicnn rands g il grew ol of gowee dispod
for the possssain of salt Jaukes inTesis It
was ritnerod in Washingion Sutarday that Gonerid
Gordon bad chiatlengeil Seantor Canikling 1 the stor
proved to be uatmue, the quurre! of the Senutors
having becn adjusted, rtors Hlgsue mid
Conkling have becotee compleie

Coxaigss.~In the Sannte Me, Butler preseuted &
resolntion of inguiry m regacd to reported allempls
by him to dutlnence the setion of  Semtors
Oljection was walle 10 s Inediate  cons

g L

i,

M ¥ ToCii

!
fule

erution. In seeret session o paper o telation
to the dispmte bLetween  Mesira,  Conkling
and Gordon was prepared. === The time of the

Homse was o r'n',m-lI with dilators motious to P
vent action on Mr, Wood's investigation rawlation.
Both Houses adjourned to Jaunury 10, 3
Crey aso svpvnppax.~Muyor Ely is consilaring
the removal of the Polbice Comissionerss——= Thy
Chareh of the oly Trinity pledged $150,000 v«
tendny towand a debt of 200,000, Thhu

~TR,

eeciver Bost promlacs a Natiensl Trwt Cooe
pany dividend of 5O per cent f Wi,
There were 131 mivests for tion

N il

of the Excuwe Law vesterday.=———1he Durm
Busaiire dicd. =—=—resident Tirosndwell, of tiie
mont Bavings Bank, ia in the Tomba =
1027, 102%, 102%, Gold valne of the legal teugder
dollar at the close, $785p cents. Stocks dull but
Inglior, elosing strong.

Tur Wratnrn—Trierxe local observaitons jn-
dieate portly clondy anil semewmhat coales woailier,
Thermometar yesterilay, 447, 55, 487,

Mr R . Stoddard replies, on anoties poy
to some criticisms that have been passed o
hit, in & way caleulated to iutercst his evities.

-

The President has made a good eloico in
naming ex-Governor MeCormick for Commis-
sioner-Gieneral to the Paris Exhinition, Ilis
encrgy and execntive ability may be sidd 1o
guarantee a suceessful discharge of Ins duties,
though he has little time in which to do a
vast deal of work, Thanks to the delay of Con-
gress, his first task is to obtair an extension
of the tune during which goods can be 1e-

eeived.
e

The election of Emile de CGirandin
doputy for the Paris distries which Thiers

s

represcuted, is & well-metited  compli-
ment to that distinguished journal-
fst, who during the recent campaizn
rondered signal  service to the Repubilican

cause, It is in aceord with the fituess of

things that he should @uer the Chamber of

Deputies nt a moment when its rightful ag-

thority is reeognized and established.
- —

It is evident from the Porte’s civenlur that it
desives pesee, but is still strongly wedded 1o
the old notion that its promises of reform
glionld be sccepted, without subsiantial guaran-
tees for their performanee.  Rossin, however,
shows no disposition to end the war, nor to
define the terms on which ghe will sheathe the
eword, Iavieg within eight months conquered
the greater part of Armenin and Bulguria, she

=Th |

has strong indneements to complete the sub-

Jjeetion of Turkey.
-

The Stale of Tennessee is reducing the busi-
ness of “readjustment™ to a science,  The
bondholders, having reevived an intimation
that if they wonld pot take sixty cents on a
dollar  they might got nothing, humbly con-
sented to take sisty cents. Bot now the State
s discovered, in some way, that these unfor-
tanites can be compelled to tuke fifty eonts on
the dollar, and the machinery is in motion to
Buecze out ten cents more. Noo doulit this
seews to the bandits who make np the Ten-
nessoe Leglslature a very  fuir division of the
money ; onc-half to the ereditors, 1o whom all
is dug,—and the other half to the State!

.

Same of the newspapers made such an ex-
traordinary neise over the brief passage of
words between General Gordon and  Senator
Conkling, that the Senate deemed it necessary
to place upon the jonrnal a statement by Scu-
arors friendly to both gentlemen with reference
to the occurrences of a seeret session,  In this
all the improper expressions on both sides were
deelared to be the vesult of misapprelension ;
they were withdriwn, and the tronble is for-
wndly declaved at an end. At the sane fime,
it iz well enongh to remember that General
Gordon uttered the first really offensive ex-
pression, a8 well as the vulgar threat which
ave vise to all the rumors of ehallenges and
a duel. Plantation mauners donob always be-

come the Semate,
e

Our Washington dispatehes set forth in the
clearest way the difference helween the pres-
vut tronbiles on the Mexicon bordor and those
that have lately engaged pablic atteation.
The Kio Graude forms the horder line between
Piaas and Meadeo fornearly o thousand tuiles,
aud s disturbanee has taken place  mear
the point where Texas and Megico ecasn
to have this or any common border, and
where New Mexieo, Mexico and Toexns el
Ll Puso, the seene of tlas  disobanee, is
ahont 500 miles distant from the seene of the
nenrest of the cattle vaids, This s a local disturh-
s, rowing out of the marder by an Ameri-
can of an talian who had been adopted by
the Mexienans, amd this in its turn geew ont of
an old vonteoversy a4 to the right of Mexi-
vans to the use of cortain salt Jakes in 'l
Toe Mesicaus attemptad to follosw the Ameri-
van fpshion of lvneling; the Texas State
yronps defended the prisoners That as all there
it, Bt 33 uwnfortunate that the eollsion
<hould eome at tins tmey hot wich proper dis-
epetivit on bhoth sdes, there 18 no reason why
my serions ditfealiy shonld arfse.  such a
Toead brawl woald Bavdly engage thie atienstion
of the Govertment of vithier connutiy, il 1 wire

HEN

Ia

ot that the propto on bath sides of the river

woere mueh exeited over the older eentioyversy
the eattle mishs,  Both Govermnents e
Lspghving toops to e seene of the daflicnity,
s as nolther of thiem can
wir, el onght o be avie
own turbalent popalation.
DUHES AND BRSO ANSIBILITIES OF TREUS-
TLES,
Ihe fuilure of a seviogs bank which liid ptt
its luuds into specalotive veatares dhie the
Chesapeake aod Olio Kailvoond, and the Gailurs
OF 4 Lrast company whose invesienls were of
skl less delengible, ke wong the
wort recent local clrenmstanees fresnly  call-
altention  to the wiole sulgect  of
sttt Dnads, sl espreiaily  to the deties
sl yespoasivilities ef the trasiec s themseives
Few porsons holding positions of trass, sash
a8 trustees,  goardians, ERCCHios ke
thimselves aegointod with the Janited powees
Jtowed them by the laws of this stale,  Vhe
o relative to the exs

ul

be angions for s
to) tesirat §ts

kN

i

W

developusents of L
lingine ol 10000061 Govertment botids pee-
st to theNew=York University, for tue houds
o e U] Radliond ol New-Jerses, fumitsield
iMnsirenon of the wisdom of onr laws,
Apother fustanee was Toruished in Septomber,
1876, by A Trasiee™ 0 8 tarze estae, wiio

poeated o prine to give a stateent of the
allairs and value of the Deliowaie, Lavknwanag

B AW et ern Conpany, nad wio was idored by
Eehitor of The 2'ost as followss * 4 s liitee

i personally known to us asa gentieman of

S ligh clinvactely of lge exprrionee in rail-
“pod  miamagement and atiis, and as one
*who is tl“d:.r‘.) colnpetent Fudod off the
sovabne of wpilviad propeviy nnd the eorredt-
o ness ot sailroad aveounts, I0 ve had dditor-
“ite to mention Bis wsae, that ale wo il
o fyee sufticient to eommand  copfideses This
pristee Tiwd investol 82500000 of st funds
wader W2 eontrol i the secuyities of the Dela-
wire, Loackpwanng and Western Company, nnd
henee, after an exapintion, e preseuted the
ablie with o woss of lignres, and gave his
l .
clusions a= follows:
have looked tnto the affairsof thls company selaly In
gl to theso truse funds whleh U fnveatoad. Foun
e gt poasitiledanger to of ditons,  The tegin ol
5O L e for iy reatiible doration of th
eait taw pricea af el dhonnid ot ddows dlhetn Lo s el
] theit e ibreboiders of Ahis property, whilel 1
boen s o pradnetive to Lhem Tur o gy yeira vt
b for mlarte, loekine ot the hmlled sipoteat of {is
dabit and at the it that s dogdiel Cerdinut beonot fn-
arcieed o swpllon fn sy Way by extravugaut g -
tntes, The captal peconnt of the raliway ke uudon!
deewn to fgures whieh tully carresponal to the value of
the tailway ond conl nnds, s¥en winder the proseut eons

ditfon of 1k,

Yot the stock of Délaware, Lackawanun and
Westorn has sinee deelined from olont 75 to
307 : and of its obligations, Morrls and Feaex
7 per cont shares from D0 to alla. The nren-

wient is not vitinted Dby the Taet  that 1l
stocks are uow  specilatively held ot 20
or 25 per cent above  their  yet low.
est  prices.  Without  stapping 1o auk

whether the trnstess of the uoiversity ave
possessed of  spevial powers by vietae of
pasiienlor charier, the two instances offir an
optintinnity of ealling attention to the Fespintisi-
Bilities assanysd by tristees, who in theds
anxiety to manage trust prepecties o tl
Bt mlvantage, and fealize the greatest possi-
Ll interest and profit, go beyond the Thaie-
tioms proscribod by Lav. This hippens aftenest
Wity wenerons, enterprising, and zealous tros
oy aeting fn atuolate honer and gomd faith,
I taking the risk be artended with pratit, th
trstee  weaally receives litde or wo thanks
if with loss, he receives eonsure, nud  in muny
quies lins to pocket the loss himself. In eases
of improper investments—that is, o otler than
Government or venl estate seenvitics—which
are divisilbie, thi esafui gue trast is not lmited
to the rejection of all or none of them, bt
py neeept such as are profitable and rejeet
the others,

In the case of the trastee who hud investad
in the secarities of the Deluware, Lackswiunna
and Western Company, it may he pertinent to
ask, Pirst: In what elass of the company's
securities did he  invest the $250,000 'n[
Spnst funds 1 Did the investiment  pelude
any of the stock of the company, or was it con-
fined to the obligations of the gompany; and if
s0, what class of obligations T Sccond: By what

authority was he justified in makiog sach fn-

vostment 1 Tt is quite possible that under the
will, or deed creating ‘and defining this par-
tienlay trast, oF by the consent of Tis cestui que
frust, he may have been clothed with absolute
diserotion and power, but in the abscnee of
gome sueh express grant of anthority the ques-
tion reeurs, What authority had the tvustee tn
make the investment of which he published
aotice? Third: If the securifies to which
reference has been made should econtinne to
decling in vilue ns ey have bofore and since
W pastecs” examination, who s responsibile
for the Joss, past, present, and prospective—he
or lis cestui gue trust? Pourth: As the fu-
ture was all unknown to “ Truste,” aud values
depend upon siecessiul results of o very un-
cortiin and precarions husiness, how conld Le
have Been 5o pssared that the supposed sur-
plus wonlid he adeguate, and never melt away,
s many A suppeced saeplus had done botore ?

We have made particubar veferemee to this
case simply ip lustrale nnd enforee the areu-
ment, In this State the law is absolutely
stated and detined by the Conrt of Appenls i
the ense of King va Talbot (40 N, Y., 79—
that o tinstee holding fnnds Tor invesiment {ur
the benvit of minor ehildron mnst invest the
gathe i Government or real estite secnrities,
Any other investment is n Treaeh of duty
which mukes the trustee persoually Bable, In
the pase above gquoted, the late distinguished
Judge Woodiufl held it to be convedod in
England—where great losses to trast estates
have bren oeensioned by investments in com-
merelal and epeenlative enterprses—that the
rule is mnd has lomg been settled that o
trnstee noldine funds toinvest for the benedit
of his eostui giee trnst i bonnd to make such
investment in the pablic debt, for the salety
of which the Government is pledged, orin
Tonis For which real estate is pledged as seeor-
ity, Tt wonld be hotter for all trustees and
eeatni e teunt that this salutary ke whivh the
visdom of fees has mlopted, and which the
contts are nhsolutoly cottain to enforee with
dee tiger, should be observed by all to

inexors
whom it applics.

Plits peeessanly excludos all speailation, all
ivestinents for an uneertaio and donbt fal vise
in the ket and of conrse evirything that
does pot tikhe into view the oatire anid object
of the toist, and the eonseguences ol o {INES
take g the selection of the duvestment be
mnde.

The conrt  therefors

trilstoes were pot put 1l

cotelnded  thar the
iy to fnvest the fand
gite dridt an stock ol

begueathed to the eestind
the Delpware gl Hidson Conal Compeny, ol
tie Now=York and Haslow Railvoad Company
the New=York and New-faven  Ralrond
Comgnny, of Lhe Bauk Cognineyee, or of
the =aratoms aind Washiington  Kaolpnid Com-
paeyi sl that the eestaf que trust wis uot
pomieed to aecept these stoehs a8 sl for ik
the fuyestment thereofs In soznnd
Hidian Haver Hailway

Wi

T AT T

bl o1

£ i LT
Camgany, il of tie Dolaware aud Hisdson
Cined Cumpaiy. it appears by a schedule

v b vk that the boriner woreé woit-
foge bl e telt oy
neieney of e secumty adonbed by steh moie-

s bt what was the sid-

SE0 O Whal property was cmbraced i did
HoU pppear, ier il b appess wheliaer tiere
Wwas iy Seenrity whgtever for the puyment of
the vanal

It was ol necessiey Dor D de ision of ths

vodnfing s boiis,

eitde, e Uie codrs olserved, il an ivestoeut
i Ui Doadds o0 s iithiouasd oF oblier corrosig,
the gayisoad whereo! s2-ohred by @ moerigage
Wt bead esddey bnoouol stinadble and propes
witles Sl cHeSs L e kU vt esbadie s
ample to bastie the pasaent of the Donds,

Judze Woadiml saad, he did s then peceeive
that it wWis deeensacdly 00 e rogiaded o -
ferwor (o the boad of an mehividaaly, secived
1'.‘ IOVEE 23 it woukd, ol eonree, be ol o
all the aneguicies  which  posdence wonld sug-
st it bond  and mortgage was thnt of
o individsed,  Fhe natnee, the loeation, anil

il

g sulipveloy ol L 8 l'UliI_'., il e Levios
of thy mort e and its avidlability for the
paolvecton and w fnaite realbsationot the food,

wouhd, of eout o enter into! the cossiderstion.
Wieneves money is aehl upon a arnst of this
desertpling, 1003 aor ateording o Jis tatare,
dor whding any Juso e o pradence, (o place
the prineigdd of the nad e o condition in
witiclr i 38 necessdnily exposesl 1o the hazard
Uf loss Oy wun, aeeanding to i
dthe o tae etiorpeise dn wikel b s -
Db, and L vy et ol
Cothe investioeat,” e prigeipal i3 not to be
roturmed st oll,

EUTER R )

iy Wl fig Iy

IS slesied thar the |Ill:lfu'.|.,.1-] of e
Praapd as eapated 1o pnide wonld  be poeleas de-
parrtnee Eros thie duey of trustees, L0 AG e
P sorennploy ed under the e e il ol g co-
< purinerstap,” dudige Wooldpne! said, “Faee uo
o pgsan Tor siviage that the wmeorporitfon of the
s paviners tends o any degree 1 Justily it”
Pl moment the fand s investod b Lok or -

stitnee or vailvoned stock, 10 las Lo the Y- ]

trol of the trosttes; s sulety and the haaard
or st of lossas un boger dependent upog
their kil eare, of dldopeeiion in |

st ].'.' 0

magement, ail the tevims of the Bvestoomt

do ot eontemplate that it ever will 1w pe-
turned to the tenstees, Bt e cgdd b,
iy time, the trasiess moy ol the stk (whioh

is bl woothes wne for hele dnteiest in the
properiy aad bisiness ol the corporation), wd
<0 peposseas thomselves of the ovisiaal eapiogl,
Sowe veply,” mays the Court, il 18 necessanily
& gontineent and nnecertaing, aud so o fd b :4
“heen volautarily placad da o eombition of -
e guvininty, dependent npon two eontingencics,
wiirst, Wie prachicatnlin

iking tiwe bgsi-
s proiiable, anld setond, the judemont,
sskill, aned Golitg of thoss who bave the inan-

Wagoment of it for that parpose H it be
sabd that mea ol the highest pradenee do, in
fae:, tnvest thelr fands d0 sneh atoeks, -

eotming sithsiibers wnd contiibalors el
in the vy formation theveof, aud hefore |l|.-.
Pstness b developad, amd i the exoeiw of
theiy jlln!.‘.’:a i b Jrvaoiiatag ity of fin
sufety and peoaductiveness, the auswer i, so
do just sach men, lnoking the hope uf
profitalile rethr, duvest mooey in trade and
addventures of varions Kindse In their private
affaies ey oo, and they tawfully way, pu
their principal Donds at lagead 5 ity :
of w trust they may not, The
their pelation to it forbids i1,

I it I sodd thot this reasoning nssimoes
that it is cortainy  practicable 8o to Keep the
funed that it shall be prodaetive, aud yot saflie
geaiust any coutingeney of loss, whereas iy
faet it doaned upon boud  and. mortzige or
unon secnrities of any deseription, losses from
fuesolyvency and depreciation muy and often do
Tappen uotwithtanding due and proper eave
aned  enmtion are olverved dn thewr selection,
the eourt replies, * Notat all." 1t assumes aud
insiste tlet the trustees shall not plice the
fand where fta satetys=nnd due ceturn to their
tands will depend dgon the sneecis of the
business in which it i wilvestwed or the skill
auwd bonesty of other parbies inirusted with
its condlnet, aud It s in the selection of the

(A1)

wllishin
very mature of

goenritioe permitted by law for its safoty and
actunl return that there is seope for digeretior
and pradence, which if exereised in good faith
eonstitnte dug performance of the duty of the
| trustecs,

JOHN GREENLEAF WHITTIER,

Seventy yeara ngo, to-duy, in a small farm
| house on the northern bauk of the Merrimick
tver, between Amesbury and Haverhill, o boy
was horn to a Qanker father and mother, Iis
growing senses first showed hin the worlil as
a lonely hollow between  hills overgrown with
dark woods of hackmatack and pine, with a
little brook wmiding throngh its centre, anil
plenty of rough gray rock. He grew up
slender, rather delicate of frame, with dark
hair and eyes: also with the silent, Birooding
natare which belongs peenliarly to the members
of his seet ; et with n sensitivenessto both exter-
nal and spiritial inpresdons, to the influencesof
nuture and the ntterances of inapired oen,
which, even then, separated him wholly frot
i youthful companions, ‘The gimple lifo of
his futher seemed to be destined for him, a8
of theirs for them, but the guicet boy was o poet,
and his feot had alveady turned aside forever
frofn their paths. When he was only eighteen
sears old, his first poeny wos published in o
Newbnryport paper, then edited by William
Lioyd Garrison, 1t was eallid “The Sea”; he
has never reprinted it in his works, aud lins,
probably, wholly  forgotten the linta. Ten
years afterward another boy, eiht years old,
found them in an ancient, Gatternad newspaper,
and has kept this first stanza securcly in his
ey i
Unfuthowed deop, nufettorsd wasta
Of neverending wnves!
Each by itg rushing tollower chaged
Turough nmbinmined caves,
Begieath Lize rocks, whows tarrets radoy
Evar wince tho birth of Timey
Tiave heard, awbd their golitnde,
The billow's censoless chime.

This i3 a remakably finished verae for a
by of eightoen—even thonel that boy was
Johin Gresnleaf Whittier, Tt indiestes o sense
of barntony and proportion, which was after-
wards partindly suppressed by his overraling
eonzvivnee and zen! as o Beformer, and  bas
only reappeared in his later poetiy. We have
o eitemmstantial reconds ol the transiton
period between his twonticth year, when he
was stll working on lhis fathers Favm, amd s
twenty-third year, when, in conjunction with
Georee I Premtices he beznm to ediv The New-
Eugland Weekly Beview, pubiished at Havtdord,
by John o Phelpa. Tt was pndonbtedly o time
of trinl and uncertainty 3 and then, when his
pame, a3 i poet, wis beginging ty be lavor-
ably known, he took the daring step which
for momy years terenfter seemel to shat him
ont from o placo in his conntry’s literabure
iis peaccful Qiiker garh coverad o sonl alive
with conrage, amd ever teady for vighiteons
bartle,  Abont the yoar 1832, he became im-
pressed with  the  great wrons of  Hunun
shivery, and threw nside all other auas of his
Iife to join the little band of despised aml
prerseented Abolittonists,

Whittwt's poctry suddents, amd even start-
Tely, vhanzed in character, The ealire fovee
of his eonscioners, the fire of Tiz moral indig-
nation, and the intensity of his feeling a5 a
man ant o poateiol, were poared dnto lis verse
until it proresd] atmost like 3 ory to the very
hesris of Ins renders. e became the Yoiee
for whirit o few liad boon ¥ owaiting,
et whivh exasperated and  toreiiad the whole
conntry, To those Few, therefore, Whittwr at
once beeams & prophets to the maay, an oh-
Jert of uiler deteatalion, At a time when the
inilaence ol the south wis ||i'|-n|-n':|i'.l-|I|. i onr
caiionnl eonneils; and when the Seuth stll
wesirt] sotae of  her gt men, it was the

Wi

1\.‘
extoane of defiance to Lol azuast Governoar
Uebuitle, of Sonth Cavoling, such seathing -

veetive as tis:
Riag or O

i, hall &
W0l L prcasion®a hittie,
Land ol rie gl it aile,
O sigar-bax amd wman eattle!

Even as lute as 18481, Poe, in his paper on
s Anfoerapls of Authors,” did not duve to spenk
af Whittier except to sueer at b, For Tonre
vedla—=from 1336 Lty 18 10—the poit edited]
Ttonmpleanin Feevman, an Philaglelphin, and
then vetired to lids home in Xwoeshiey, whore
fe hias sinee Hved aoquict bat oot o seelnded

i, Wihenever @ steons wonl neabsl (o be
ailly i fervent protest o bl ntbeeed, or a ol
eanse to be helped by au appest whicoh bl

the fores pml feoling of a prayer, his yoice
| has mever bwecn silent. He B the only Auier-
iz poet whio s ever pareowly escaped per-
sl vielenee at the boonds of @ mob, and yet
who has lived 1o by alimost  eunlbaressel by
the sastre of affetion and reverence poiral
apor Wim Tl justiee whicl tme has brongin
hite is a0 sonree of thanksziviog to all his
vounttymen. Mol hie died tweniv-five years

-, it would live assocbited his menory with
;.*uum satdiess and tegret, For ont own
slie, s fop bis, we rojoiee that he still lives,
Leoisowelly ala for Lis Werney renown, il

W been allowed o0 Bl the  Padnist’s
went of veara.  Althongh, altor the yegr
ok, his cdrate oi rosilers was steadily grows
b aed Bis pevmanent ploce o oue liteiamie
was sovine, he conhil net be ealled o popular
poct Al the paldication of his ** Snow-
“ Ponned,® dn 156460 This pocie, whichy secmed
ke the work of soma Blooulicld i a higher
sphere of dnteteet amd dugination than the
Loeggtishy, opened fo b every door which Bud
been  previously closod,  Stwee then he s
Foown toall, as onee 1o the few,  The tirhintes
spontenconsly oftceed o him by his brother-
anthors, o adianee of this geventicth biridi-
day, nre such as no wan dn Ameriea has
ever received,  Aud Ihl')’ .h']ll';lfi, Oy er,
for timonsands, nay, millions, who are  sileut.
We bave Tearned, Tortanately, that the e
thigs commetortal 14 ot that  where
poet’s prodieliveacss codses. X greater age
Cails to mar e gesee of Bevant®s haad 3 Long-
| Dollowy, neaddy a0 year older than Whittier, hos
wiition few povios of sueh vivild and  pie-
| Birvagne Bty as his st * Leap of Ronshan
Beg™ ; and the same namber of  The Athntie
Woadhly conlains o poem by Whitter bim !l
which  shows all the ehythmical  sweetness
{oud Epiriteal snggestiveness of his bost yoars,
l.'-nf way he live to enjoy the last fortune
Winch chyarns to o povt—the koowledge that
his sonye wre woleone o the world !

Lanet

HOW THE YEAR ENDS IN BUNINESS CIRULESR

It is very encouraging that bukiness eonll-
dencs nnd petivity have been so little shaken
by the evouts of the past weeks Plovan hoas
felien, ‘The French ditienltios have been set-
tled. Yet wheat 15 bot o title lower than it
was one week ago, althongh these events
slingthen  the  probability of pesss in
Eavape, awd clond the hopes upon which
clormons speculations in giain and provisions
have beon based,  The disenssion of the Silver
ficction in Congress produced in’ England and
Germany o sertons  appreliension that  the
United  Stotes might prove usfathful to jts
obligativne.  Accordingly Government bonds
fell o dower priccs in  gold than

have been  quoted for several  montha,
The vates of Thursday were fully 1% per cent,
lower for fives, 11 per cent. lower for fonr and
A hall per eents, and Y2 per eont. lower for
fours, with gold at 103%@ 100%, than were
quoted in October, with gold at the same rate.
Yot a considerable improvement appeared on

Friday and Saturdny, both in  the price
of bonds and in  the premiom  on
golil.  The Newark Savings Bunk saved

itzelf by obtaining protection from the courta,
Severnl other savings biniks woere assailed, and
somie were elosed,  The National Trust Com-
pany went into the hamds of a receiver. Yot
the week elosed with comparative ensé in the
money market, with higher prices in the stock
market, anld with o feeling of inereased couti-
denee.

The bank statement of Saturday showed a
further decling of $915,500 in the legal-tendor
average, The onttlow sinee the middle of July
has now execedal $#21,000,000, and yet the
banks hold alwmit 1,000,000 more in greenbacks
than they did at this time last year. Their cur-
tailment of loans has been congiderably greater
than the amonnt eharged off during the year
as losses,  That amount, for the National
Banks of this eity, has been about $41200,000,
bt the deerease of loans reported by all the
brinks has been $16,600,000,  Accordingly,
tho deposit average is about $11,000,000
lower than it was last year, and the rela-
tive wpomtion of the banks s decidedly
stronger.  During  the  week  they  lave
inereased eirenlation by $405,100, the banks
reporting large chabges being the Metropolitan
Bank, 2210,000, the Park Daok, $120,000,
the Union Bank, $60,000, the Thinl National
Bank, #50,000, and the Mechunics” DBank,
$35,000.  From  the lowest point reached
in the Fall, the inerease has heen over 83,000,
000, and the sounduess gof the advice given
by ns is shown by the fact that, if the legal-
tender reserve were now smaller by that sum,
it wonld be little more than 17 per cent of
the deposits. Althongh the specie reserve in-
crevged $571,800 dming the week, it is sl
abont $7,000,000 smaller than it was at this
tme last vear,

It is a very fortnpate thing for busmess in-
tirests that the threatened assadlt upon the
public erodit was defereed until after the Jan-
mury reports and settloments,  The smull re-
covery m price of houds  smes Thursday

is, in itself, of some eonsequence, and
fariher  improvement  msy  be cxpeotid,
Lt no genceal  bLelief has  yeb  prevailed

in London that the Silver Bl will puss,
Very much lower prices for honds, and higher
rates for goll, would have been rvecorded,

bad  the silver Bill passed  the  Senate
with' a  vofe imlicating that a veto
might be incdectual.  The result,  com-

e just before Jananry reporis and set-
tlanents, would have been vy damiging
o many eorporations, nnd the postponement
of adtion, until after those reports and settles
ments hipve been made, is decidedly benefielal,
and justities o marked improvement of fuel-
iz, Momeover, strong hope is entertiined
that n month of wiscussion may  render it
fposslle to pass the Bill over o veto, The
threatened shock to the public eredit, and in
eonsequenes 1o the eredit of many corpori-
toms, is not only defersod; it is repsonable to
liopie that the danger i diminisied,

The collapse of the Natiova! Trust Compuny
prodiees the less exeitemant, bseanse of the
hope that depositors are (olly seeured. Un
Bappily there is loss ground for contldenee 1
pegand 1o savinss banls in teljoining  States,

In New-Jorsey, these banks ave, by a
new  law,  requinsd  to muake sworn  re-
ports o Junnary, and there  Is appre-
hension  that, siaee so much of wusouml-

s has been disclosed in' that State, and
e mome of the saviogs ks alveady find
Shemselves in diftiendty, the nmmbier able to
s miny not b Inrge.

malee sdisGurtory slaten
Pisiarbanee  from  this  eanse  pay  occur
in Janiaey,  Ino that  month, alse, alanm
i pegand to the Silver Bill, and the effvet of
its ptssfge npon many Corporations, will prob-
ahly e revived,  Earopean negotiations also,
way lead to large sales ol products belid this
far in hope of advanee in prices, But it s
eratifying  to kuow that, wigil after the
holidays,  business  prospects  are  eompar-
atively  fa'r.  No bembing or other  dis-
trbaner, prios (o yeaily sottlements anil re-
{oKks, js now anticipats A, und this, m itself, 18
a maiter of po small mportanee to many eor-
poratinus - which may hopoe to gt thrangh
another year o safuty if they ean make satis-
fuctory stwtemonts,  bven the long-winded
orators who wlvocate silver repudintion are ol
some publie serviee if they huve caused  post-
potement of that subjeet.

SUATS AND Do s
1f the last aunouncement from Reeeiver Best
ehontil be veritied, depositors in the National
Trust Company will realize their wildest hopes,
i a eomfborting notice Le tells them that they
peed feel no aliem; that they may eount on

an ealy dividewd  of 5O per  cent, und
they  will, he 18 sure, soom  be  paid
in full.  Let us hope  that in his

Ladable desire to give consolation, Mr. Best
has not passed the bounds of prudence.  There
is 1 heavy loss to be met by the stockliolders,
aud they e lable for double the amonnt of their
stoelos bot it will be an inusual Featare in wind-
fug up an dusolvent concern, if the linhility of
stockliolders ts transforned inw visible cash,
veuady o pay depositors, without much litign-
tion and deliy, There is o striking contrast
between the report of Me, Best, examiner, anl
the uotice of Me. Best, receiver, though thete

is only  one day's  dilierence in  the
date of  the doenments.  The  report,
adilressed 1o the Bank Department, says
thut the  impaivment of  eapitsl  may  be

wifely placed ab $700,000; aml that *“a lirge
+ portion of the colleterils are whotly unkunowuy,
“oand gome have no vilue whatever,”  But as
son as the corporstion i defunet, aned Mr.
Beat 15 put in cliarge of the vomains, he has-
tens b vomply with the classie axiom; and
gpeaks no evil ol the deal, For the present
e will merely tey to consale the monmers,
Home of the partiendars which Mr. Dest had
aleeady wtated, wil however, be fond suj-
gestive, The concerit was bound by law o
invest its funds in Government or sound State
spenrities, or in obligations of towns or cilies
Liis State, or in real estate, cohststing of o
table hiilding for its business (that juvest-
wint to b made only frion o speplus), nud
finally, it bonds and mortgages on prop-

erty of double their  value, Tustewd of
sieh  investments, Mro DBest found §600,-
000 of  ralway  bonds,  more  than
[ balf  of which have searcely 8 quotable

value, and the rest are the foothulls of the
Stock  Excliange.  The amount of genuvine
bonds and mortgages was only $46,000, nud
thess were not on property of double tho
value, Apparcotly, the only nusesr that con-
i forms to the law is an investment of $700,000
| in United Seates bonds.  The elaims of depos-
itors are eatimated at $1,500,000,

is that among the loans thers W__-
1whicb were virtually elosed yur:r:m
people who obtained the loans have fg
The Trust Compnany hus kept the ecollaterals, i
stead of selling them and closing the wn»
The unpaid interest on some of t;heuh.;:
was charged to what seems to have been
fictitious acconnt. Thus the loans were .
ried on the books as if genuine, sonnd mn;
Such  securities are popularly known ame
bankers as “cats and dogs” There o
only one thing to be done with ||.,if
to sell  them and  cose  (he amm’
promptly, when the persons fail to wh&mu?;
lonns have been made.  The unpaid remaing
shonld at once Dbe accounted ay g 1 o
Otherwise  the “cats and  dogs" e

lato in the wvaults, and the e
of the condition of the '::;emw

come  wholly decepbive. Tn the p

the poiut to be asccrtained in-—“‘ll:;n:?:;:;::x
or permitted this business of nursing @ gy,
“anddogs 17 The fact of their being kept
haud was probably more or less wnml::
fmfn the majority of the trustees, gag
while they may be blamed, and certainly
will suffer for a negloot to i vestig
the matter, they are fur liss tu]‘::f
than the officials who performed and kept n:
the de-c{»u.. It is a fortunate riﬂ:urmlllw.a that
our savings banks have not beon indulging in
this business of loans on railroad stocks and
hnm'in._ If they had Leen, they would now
be closing their doors, But m a comparative
summary of the affuirs of all the savings banks
in this State, published in last Wednesday's
TRipUNE, it was shown that only 1 per cont
of their assets consisted of louns on stocks,

And s those were such as are anthovized by law,
wemay salely conclude that there were no rail.
road bonds among them,and that few of the loans
were of the cat and dog varety. The loans
not anthorized by low were econsideralily losa
than a thizd of one per cent of the deposita,
and do not appear s assets in reckouing the
surp! =

POLITIC AL NOTES,

This eonntry will now reiresh itsaif with a month
of respectability,

Benator Gordon ia disseminating a helicf tlat a
steady diot of reconiciliation cutaes bilionstoss,

The Presilent wonld seem fo Lave burdens enongh
“_*ilt Lont Mr. Beck's atnouncoment that he ls on Lis
fiue,

It Blaine and Conkling herome reconciled, the
Damocsatio yearting for a frnitful Bepublican quar
ol witl be hopelesaly blasted.

What does Fernando Woml want with sixtesn in-
vestlgating committees Ono has hitherto been a
gooid ddeal wore than the Democratic party could
stk

‘Lhe silver agitator is depressad with o foreboding
that the recess will put an end o his desigua on the
public eredit, Tt will, if hotest et o their duty
anil keep the subject before the publie i 15 true
light.

An inspived Demoeratie editor remarks, with evie
dent pride, thar his glorions purty " secepts no
eifta Thav s a fuct, It dossn’t wait for sicha
aonbtful nots It steals what 1t wants, whether it e
o weat in the Honse, er o pottion of the public debs,
dind drowns ull protest by yelling “ frand.”

The ineratitnde ofF the Denosnatis part, s simnly
bonmdloss,  Not contetit st the work of last week,
sovieral of the party editors are nrging the passage
of & joint resolution, intraduosd by Demoorats, in-
radfe the President’s eotire ¢onrss, That winghl
thie serunily of the Adtulutstration w treinelelons
It
The silver agitator lias discoversd another vals
ualile autherity for nn nolimited issam of the dollag
of the fathers, It is o report ou silver mads Ly
Isano Newton in 1717, Thisas protty fair, but the
Septpraral authority beats it w point of age, Both
are as valnahle for the treatmont of the probloms of

to-day as the snrgieal seience of the same periods
worild b it tho treatwent of wmodern [;rhnu-:l n-
Jusies.  The silver actator, in facl, ought to indat
o the adopiion of the latter into modern surgeal
practice:  Operations might be begun on bim,

The Bonnding Bannlng, of vincinnati, wlio owes
i mout tn Coneress to o gang of repeaters who s

nredd, a8 chair-
pe, pay for the service

rulori He Lasm

act af Il?'j\.lfl‘

wan of the Milkary Commin
of & clerk who never did anytling. The amount
wits only 2174, and it went tnto Baunings pocket,
Thie ts phove a8 (lln-:ll- anid nasty a piees of rolibory
4w lins boon drseovered Larely, But it is about thiv sz
of Banninm  1he revelation s made by the home
caan of lis own party, (he t Eneinmuti Lugeirer.
H

g's vell of ¢ fraud® is lisble to be tworo
pesotpiding than ever now. He lus Lad more ex-
jerivtics.

Me. Beek anwa the Presidont is the first Republi-
onn who has * @ven the South a chunce,” and it
wonld bo the height of folly for any Senilierh Sena-
tor to vefuse o snstain him, The South Lus shown
no end of eapacits to absorh *a chance,” but the
troulile i that no amonnt of absorption makes any
ehange in the abworber,  Everything that s witlin
ronch ia swallowed, und if there sre any signs of a
Aaposition to move o few things ont of mach, the
erv s ot ougee maised, <0, son haven't given ns
wriangh, If vou don't give us more we will vota
agginst the publie eredit, yote to enpty the Ireas-
ey, and vote st the Prosident every time, It
fhots t the impartiasl obseryer very mich asif the
tioe bt arrived for the Soniin to give the Adwinis-
tratioa o *chance” to justify s generous coufis

dence.

FPERSONA L.

Senator Gordon  is proposed as  General

Sonthiern Commiss.oust to the Pare Exposition,

The Rev. Edward Abbott will leave the wilis

torial sttt of The Congregationuiit on Lhe 1a% of Jan-
¥

Mr. Lonzfellow reecived fiom the Od South
Fair Post Ofca, the other day, a lelier of adniratlon of
liis work, written ln Japsuess,

The Hon. J. C. Sheppard, the new Speaker
of the South Carclina House of Inlegates, Tml a ;mﬂ'u.:

e with much eloverness, to the youm:
::.2?; ‘.fﬁr*ﬂ:‘:ﬁ‘m lt(E II:‘: :uﬁ.d:tun fn that State; Lols out
tweuty achih, [

This is Whittier's soventicth birthday, aml
an AUantie dinner in Baston will eelebrate 1t this even
jue, I was pubilely observed thers last nll,:hl:i hy ;:-:

8 Chietstian Uniug, before whom the Rev, s
}'rl'lrxr‘-lg-“rl:f 15‘r11.lur|i.:'m-. l-;:-li-- upon “tho Religlous 1n
Hisence uf the Poet Whittler,” '

Bishop Hareis, of the new Episcopal diocese
of Qitiney, 1inuyls, isan ex-Uupfederate solitior, who wis
alawyer tin Alabma until he went into tha'n-li-i army
when the war bogan. Ha soryed uptih s eleer, nnd B
Ny entercd the clérical profession. e ds unly
thirty-six years oll | ;
Neatly ull the distinguished Californians of
the day are sabd 12 be selledupated meo, quiitioss of
collepn tratning,  Beuates Sargent s one examnlo,
governor Irwin anotter, Maror ey ant, of Ban Franeiseo,
another. Mesaze, Flood, Mackey, Falr, Jones, and Eharen
v e adidind Lo the dlat.

Wl swoet patace and delieate nrt of fine
ol John Gillwrs are sxquisiely shown tn the! fald-
crly part Le in now playing  Very fete are thp peapia
wha eiin hear his broken, mellow yoloe anl see Ela works
{nigg T whion hin son comes Home fnun11 .--I.u_ anil ;;:q .ﬂ::

W sport ot trary round thy lahed” Madamw
‘3:::::;:“‘:;:1.';1:;:;.: :-:l:ln and teindur old homeiudy 10
Ber new part, ;

Mrs. Braddon-Maxwel!, the novelist, was
riding with severnl vhildrin 1o Lomdon, tnt hE BEYy
when astesm faller was the moans of Kilkiog b 1 Lonse
nearly killing her ¢copclimian, apulling her carrisge, and
frigblening the litle people. An netlon was Monght
pzadnat th steam ril'er, aud tho stoam roller #ob. &
Lebe Comes the noreiist writing & wotasn'y, gt
anl very gocil luiter te The London Times whoud

A rolative of General Grant is reported 28
snylug dhat the ex-Prosldent will rosain abrosd  dudedl
mitely, anil wdding @ ** 1 am sure e will got come back
while the quarti] betweou Ve parts wod Hayes goes o
e doekn’t want 10 Lo tixed uyp in it You wey wake 0p
your wind thad wlils there i» » confliot inatde of 1he

Republizan parls hiers Grant will keap abrvad, ¢ * 1
auspest he ls gla-l:'lu.l Givil Servleo Adipluleization on

Lhe vlhiar slde.
Professor Blackie bas been wriling 8 leiter
lataly to prot 1t ke ot corruption of e

A feature that is especiaily \wrth; of noiico

hcmm‘uniu winute asd ourives lmlatios of
I-- ¢

i



